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 Equity First Realty® Cash Back Rebate Program Terms and Conditions Version 2016  1. The Cash Back Rebate is available only to buyers who close escrow/proceed to final settlement with Marcus Rice with Equity First Realty® acting as their sole and exclusive buyer's agent in the purchase of real estate.  2. The Buyer Brokerage Agreement and Cash Back Rebate Program Terms and Conditions must be completed, signed and returned before any rebate will be issued.  3. Rebate can only be used in the following manner. 
a) Closing cost credit as reflected on the HUD 1 settlement statement ; or 
b) Direct rebate check provided to purchaser after settlement (documented on HUD-1); or 
c) Combination of items 4a, 4b, 4c and 4d. Not to exceed Buyer Rebate Schedule attached. 

 4. There are several ways for you to use your Equity First Realty will rebate.   a) CLOSING COSTS - Equity First Realty will credit you a cash back rebate credit on the settlement statement (known as the HUD-1) towards closing costs. As an example, should your closing costs come to $8,000 and your cash back from us is $5,000, you will only need $3,000 towards closing costs.  b) RATE REDUCTION - Should you wish to "buy down" your interest rate with additional points, those points may add up to thousands of dollars in additional closing costs. Equity First Realty will give you cash back rebate credit on the settlement statement to use towards closings and any additional points.  c) CASH BACK - In some cases, if your lender allows us to, we can credit you a cash back rebate on the HUD-1 and you will receive your cash back rebate check within 5 days after settlement. All cash back rebate checks are subject to and contingent upon lender approval and/or home builder’s approval.  d) GIFT CARDS – If your lender or home builder does not approve your cash back rebate, you will receive a gift card(s) from Equity First Realty in the in the amount which is stated in the Buyer Rebate Schedule.  
 5. BUYING PRE-OWNED HOMES* The cash back rebate is conditional on selling broker receiving a minimum of 3% commission on the purchase of the home. If commission received is 2% or greater but less than 3% of sales price, then the buyer will receive 1/3 of the Realtor’s® commission check in the form of a rebate if sales price is under $150,000. If commission received is 2% or greater but less than 3% of sales price, then the buyer will receive 1/2 of the Realtor’s® commission check in the form of a rebate if sales price is greater than $150,000. No cash back rebates are offered on home purchases offering less than 2% commission.                                           6. BUYING NEW CONSTRUCTION HOMES* The cash back rebate is conditional on selling broker receiving a minimum of 3% commission on the purchase of the home.  If commission received is 2% or greater but less than 3% of sales price, then the buyer will receive 1/2 of the Realtor’s® commission check in the form of a rebate.  No cash back rebates are offered on home purchases offering less than 2% commission.*  

7. Rebate cannot be used for down payment, debt payoff or reduction costs for qualifying purposes for a mortgage 
and or earnest money deposits. 
 

8. Buyer maximum rebate is what’s stated in the Buyer Rebate Schedule of the final sales price at settlement. 
 

9. Equity First Realty® must be listed on the purchase and sale agreement as Buyer's Broker. 



 

4860 Cox Road, Suite 200       Glen, Virginia 23060        Office: 804-935-8519        Fax: 866-419-9551 
E-mail: equityfirstrealty@live.com        Web: www.Equity1stFirst.com   

 10. Cash Back Rebate recipients may or may not be required to sign an IRS form 1099 documenting the rebate. We do not withhold any taxes on our rebates. If you need legal or tax advice, you should consult with the appropriate professional.  11. The Cash Back Rebate must be fully disclosed to the buyer's lender(s). It is your responsibility to verify that your lender(s) will allow you to receive a rebate.  If your lender or home builder does not approve your cash back rebate, you will receive a gift card(s) from Equity First Realty in the in the amount which is stated in the Buyer Rebate Schedule.  12. The Cash Back Rebate will be paid only to the party or parties named as the "buyer(s)" or "borrower(s)" on the HUD-1 Closing Statement or equivalent official closing statement and cannot be disbursed to a third party.  13. The rebate check will be dispersed within 2 business days after closing.   14. BUYER REBATE SCHEDULE*               15. Buyers - Rebate is available only to buyers who close escrow/proceed to final settlement with Marcus Rice with Equity First Realty® acting as their sole and exclusive agent in the purchase of real estate in Virginia. The Rebate is valid only if the broker commission actually received at the close of escrow/settlement is 2% or higher (see#3). The Rebate will be paid or credited to the party or parties named as the "buyer(s)" or "borrower(s)" on the HUD-1 Closing Statement or equivalent official closing statement. All buyers must sign a Buyer's Representative Agreement and Rebate Agreement before any rebate will be issued. This rebate program is only available where permitted under state and federal law and when not otherwise prohibited by the buyer's lender(s).    
 
 
 
 
 
 

 Buyers Agent, Equity First Realty Date  

 Principal Broker, Equity First Realty Date  

  Buyers Signature    Date  

 Buyers Signature                Date  

  Buyer Print Name    Date  

 Buyer Print Name               Date  

BUYING NEW CONSTRUCTION 
 

 $350,000 and up     1.5% 
 $150,000 to $349,999.99    1.5% 

    Up to $149,999.99        1.5% 
*Based upon 3% commission, see item 6. 

BUYING PRE-OWNED HOME 
 

$200,000 and up          1.5% 
        $100,000 to $199,999          1.25% 

  Up to $99,999.99           0.75% 
*Based upon 3% commission, see item 5. 


